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ARIZONA 


AuditorGeneral 


Making a Positive Difference 


The Arizona Auditor General's mission is to provide independent and impartial information and specific 
recommendations to improve the operations of State and local government entities. To this end, the Office 
provides financial audits and accounting services to the State and political subdivisions, investigates possible 
misuse of public monies, and conducts performance audits and special reviews of school districts, State 
agencies, and the programs they administer. 


The Joint Legislative Audit Committee 


Representative Matt Gress, Chair Senator Sonny Borrelli, Vice Chair 

Representative Tim Dunn Senator David C. Farnsworth 

Representative Alma Hernandez Senator Anthony Kern 

Representative Beverly Pingerelli Senator Juan Mendez 

Representative Marcelino Quihonez Senator Catherine Miranda 

Representative Ben Toma (ex officio) Senator Warren Petersen (ex officio) 
Audit Staff 


Melanie M. Chesney, Deputy Auditor General and Acting Director, Financial Audit Division 
Michelle Walters, Manager 


Contact Information 


Arizona Auditor General 
2910 N. 44th St., Ste. 410 
Phoenix, AZ 85018-7271 


(602) 553-0333 
contact@azauditor.gov 


www.azauditor.gov 
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Apache County, Arizona 
Management’s Discussion and Analysis 
For the Year Ended June 30, 2020 


Condensed Statement of Net Position 


Assets 


Current and other assets 
Capital assets 
Total assets 


Deferred Outflows of Resources 


Liabilities 

Current and other liabilities 

Long-term liabilities outstanding 
Total liabilities 


Deferred Inflows of Resources 


Net Position 


Net investment in capital assets 
Restricted 
Unrestricted (deficit) 

Total net position (deficit) 


As of June 30, 


7,677,489 


Governmental Activities 


2020 


$ 25,734,659 $ 
24,736,730 


50,471,389 


1,752,490 
42,926,371 


44,678,861 


2,282,599 


23,584,158 
11,168,234 
(23,564,974) 


$ 11,187,418 $ 


2019 


(As Restated) 


23,330,512 


25,293,803 
48,624,315 


6,395,227 


1,853,803 


39,724,394 
41,578,197 


6,910,254 


23,336,324 
11,118,277 


(27,923,510) 
6,531,091 


Net investment in capital assets of $23,584,158 increased by $247,834 which reflects the 
investment in capital assets (e.g., land, improvements other than buildings, buildings, machinery 
and equipment, infrastructure, and construction in progress, less accumulated depreciation) net of 
related debt used to acquire those assets. The County uses these assets to provide services to its 
citizens, consequently, these assets are not available for future spending. Although the County’s 
investment in its capital assets is reported net of related debt, it should be noted that the resources 
needed to repay this debt must be provided from other sources, since the capital assets 
themselves cannot be used to liquidate these liabilities. 
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Apache County, Arizona 
Statement of Net Position 
June 30, 2020 
Assets 
Cash and cash equivalents $ 
Investments 


Receivables (net of allowance for uncollectibles) 
Property taxes 


Accounts 


Due from other governments 


Inventories 


Other postemployment benefits (OPEB) asset 
Capital assets not being depreciated 


Capital assets, being depreciated, net 
Total assets 


Activities 


8,646,124 
11,155,545 


424,475 
174,790 
4,337,304 
373.446 
622,975 
2,792,627 


21,944,103 


50,471,389 


Deferred Outflows of Resources 


Deferred outflows related to pensions and other 
post-employment benefits 


Total deferred outflows of resources 


Liabilities 


Accounts payable 

Accrued payroll and employee benefits 
Unearned revenue 

Noncurrent liabilities 

Due within one year 

Due in more than one year 


Total liabilities $ 


The accompanying notes are an integral part of these financial statements. 
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638,914 
768,041 
345,535 


2,019,673 
40,906,698 


44,678,861 
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Apache County, Arizona 
Statement of Net Position — continued 
June 30, 2020 


Deferred Inflows of Resources 


Deferred inflows related to pensions and other 
postemployment benefits 


Total deferred inflows of resources 


Net Position 


Net investment in capital assets 
Restricted for 

Public safety 

Highways and streets 

Health 

Library 

Education 

Debt service 
Unrestricted (deficit) 

Total net position 


The accompanying notes are an integral part of these financial statements. 
13 


Governmental 
Activities 


23,584,158 


3,303,100 
3,929,796 
752,069 
1,040,736 
1,909,029 
233,504 
(23,564,974) 


$11,187,418 
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Cochise County 


Management’s Discussion and Analysis 


June 30, 2023 


Assets: 
Current and other 
assets 
Capital assets, net 
Total assets 


Deferred outflows 


Liabilities: 
Other liabilities 
Long-term liabilities 
Total liabilities 


Deferred inflows 
Related to pensions 
and OPEB 
Related to leases 
Total deferred 
inflows 


Net position 
Net investment in 
capital assets 
Restricted 
Unrestricted 
Total net position 


Governmental and Business-type Activities 
Summary Comparison Statement of Net Position 
June 30, 2022 and 2023 


Governmental Activities 


June 30, 2022 


(as restated) 


June 30, 2023 


Business-type Activities 


dune 30, 2022 


Total 


June 30, 2023 


$128,674, 132 $149 586 428 $138,733,002 $161,180,924 
120,684,018 119,056,321 127,684,169 126,448 526 
249 358.150 268,642,749 266,417,171 287,629,450 
20,307,677 16,482,920 20,816,328 16,839,866 
30,158,167 29,345,274 30,459 499 29,626,589 
94 331,964 405,940,012 101,208,207 113,921,671 
124 490,131 135,285,286 131,667,706 143,548,260 
19,277,943 4,017,482 20,018,202 4,191,159 
193,140 441,974 

19,277,943 4,017,482 20,211,342 4,333,130 
$120, 132,013 $118,398 234 $127,132,164 $125,775 605 
25,498,361 36,309,911 25,504 681 36,316,231 
19,732.621 8,885,245 17,282,394) 5,503,914 
$125.897.753 $145.822.900 $135,354.451  $156.587,.925 


A large portion of Cochise County's net position (80.3%) reflects its investment in capital assets (e.g., land, 
buildings, machinery, intangible right-to-use lease assets, subscription-based information technology 
arrangements, and equipment). This amount is presented less accumulated depreciation/amortization and 
any related outstanding debt used to acquire those assets. The County uses capital assets to provide 


services to citizens; consequently, these assets are not available for future spending. Although the 
County's investment in its capital assets is reported net of related debt, it should be noted that the 
resources needed to repay this debt must be provided from other sources since the capital assets 
themselves cannot be used to liquidate these liabilities. 


At the end of the fiscal year, unrestricted net assets were negative in governmental activities primarily due 
to the County's net pension/OPEB liability. 


Statement of Activities—The County's total net position increased by $21.2 million during the fiscal year, 
primarily due to an increase in revenues. The following table summarizes the results of operations and 
accounts for the changes in net position for governmental and business-type activities: 
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Cochise County 
Statement of net position 
June 30, 2023 


Primary government 


Governmental Business-type Component 
activities activities Total unit 
Assets =e SS ee 
Cash in bank and on hand $ 698,331 $ 1,088,119 $ 1,786,450 $ 95,049 
Cash and investments held by County Treasurer 130,182,834 8,747,649 138,930,483 
Receivables (net of allowances for uncollectibles): 
Property taxes 855,256 855,256 
Accounts 4,249,914 361,569 4,611,483 
Leases 148,255 148,255 
Due from other governments 9,248 999 855,345 10,104,344 239,207 
Cash—restricted 305,386 305,386 
Prepaid items 652,986 6,320 659,306 
Other assets 1,185,995 1,185,995 910 
Net other postemployment benefits asset 2,512,113 81,853 2,593,966 
Capital assets, not being depreciated/amortized 7,853,240 1,599,900 9,453,140 
Capital assets, being depreciated/amortized, net 111,203,081 5,792,305 116,995,386 388,585 
Total assets 268,642,749 18,986,701 287,629,450 723,751 
Deferred outflows of resources 
Deferred outflows related to pensions and other 
postemployment benefits 16,482,920 356,946 16,839,866 
Liabilities 
Accounts payable 4,213,351 118,830 4,332,181 118,069 
Lease interest payable 15,279 889 16,168 
Accrued payroll and employee benefits 2,184,209 35,450 2,219,659 
Due to other governments 827,307 68,673 895,980 
Due to related party 37,448 
Unearned revenue 21,683,794 55,873 21,739,667 
Deposits held for others 421,334 1,600 422,934 
Noncurrent liabilities 
Due within 1 year 4,009,984 228,812 4,238,796 117,718 
Due in more than 1 year 101,930,028 7,752,847 109,682,875 318,832 
Total liabilities 135,285,286 8,262,974 143,548,260 592,067 
Deferred inflows of resources 
Deferred inflows related to pensions and other 
postemployment benefits 4,017,482 173,677 4,191,159 
Deferred inflows related to leases 141,971 141,971 
Total deferred inflows of resources 4,017,482 315,648 4,333,130 
Net position 
Net investment in capital assets 118,398,234 7,377,371 125,775,605 
Restricted for: 
Education 921,487 921,487 
Flood 7,016,906 7,016,906 
Highways and streets 6,506,605 6,506,605 
Health 5,589,848 5,589,848 
Judicial 5,254,754 5,254,754 
Public safety 4,572,550 4,572,550 
Library 1,628,752 1,628,752 
Other 4,819,009 6,320 4,825,329 
Workforce development 72,707 
Unrestricted (deficit) (8,885,245) 3,381,334 (5,503,911) 58,977 
Total net position $ 145,822,900 $ 10,765,025 $ 156,587,925 $ 131,684 


See accompanying notes to financial statements 
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Coconino County 
Management's Discussion and Analysis (MD&A) 
Year Ended June 30, 2023 


GOVERNMENT-WIDE FINANCIAL ANALYSIS 


Statement of Net Position 


The Statement of Net Position presents the financial position of the County at the end of the fiscal 
year, including all assets and deferred outflows, and all liabilities and deferred inflows. The following 
table summarizes the County’s assets and deferred outflows, liabilities and deferred inflows, and net 
position on June 30, 2023 and June 30, 2022. Net Position may serve over time as a useful indicator of 


5306 


R686US -TORCH - 263 / 800 


a County’s financial position. 


Governmental Activities 


(in millions) 
2023 2022 

Current and other assets S 374.52 S 212.26 
Capital assets, net 189.91 173.90 
Total assets, net 564.43 386.16 
Deferred outflows of resources 21.25 21.71 
Long-term liabilities outstanding 259.17 113.89 
Other liabilities 35.52 28.52 
Total liabilities 294.70 142.41 
Deferred inflows of resources 12.73 37.17 
Net investment in capital assets 187.71 171.97 
Restricted 109.43 100.68 
Unrestricted (18.88) (44.35) 
Total net position S 278.26 S 228.30 


Be 
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The County's net position from governmental activities at the end of the fiscal year was $278.3 
million. There was an increase in current year net position of $50.0 million as recorded in the 
Statement of Activities. The increase was due to strong investment earnings and higher than 
expected sales tax and state shared sales tax receipts. Other factors that contributed to the increase 
in net position include an increase in federal grants for flood mitigation and other programs, as well 
as the recognition of revenue from the National Opioid Settlement. 
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Coconino County 
Government-Wide Statements 
Statement of Net Position 
June 30, 2023 


Governmental 
Activities 
ASSETS 
Cash and investments $ 183,014,535 
Receivables (net of allowance for uncollectible) 
Property taxes 797,985 
Accounts 384,204 
Road sales tax 2,545,732 
Jail district sales tax 4,246,610 
Accrued interest 583,579 
Leases 1,464,417 
Settlements 3,318,051 
Due from other governments 35,960,285 
Cash and investments held by trustee - restricted 81,122,256 
Cash and investments held by pension plan - restricted 
for ASRS Contribution Prepayment Program 55,577,940 
Inventories 385,016 
Prepaid items 129,439 
Noncurrent assets: 
Pension and other postemployment benefits asset 4,992,346 
Capital assets, not being depreciated/amortized 59,454,310 
Capital assets, being depreciated/amortized, net 130,452,350 
Total assets 564,429,055 
DEFERRED OUTFLOWS OF RESOURCES 
Deferred outflows related to pensions and OPEB 21,253,511 
Total deferred outflows of resources 21,253,511 
LIABILITIES 
Accounts payable 19,885,751 
Accrued payroll and employee benefits 2,324,426 
Deposits held for others 297,427 
Unearned revenues 13,017,235 
Noncurrent liabilities: 
Due within one year 4,587,763 
Due in more than one year 254,583,468 
Total liabilities 294,696,070 
DEFERRED INFLOWS OF RESOURCES 
Deferred inflows related to leases 1,408,713 
Deferred inflows related to pensions and OPEB 11,322,487 
Total deferred inflows of resources 12,731,200 
NET POSITION 
Net investment in capital assets 187,705,808 
Restricted for: 
Capital projects 3,580,516 
Culture and recreation 4,156,753 
Education 4,175,736 
Health 3,055,805 
Highways and streets 55,661,016 
Other purposes 6,440,439 
Public safety 31,698,327 
Sanitation 30,648 
Welfare 634,434 
Unrestricted (deficit) (18,884,186) 
Total net position S$ 278,255,296 


The notes to the basic financial statements are an integral part of this statement. 
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Coconino County 
Government-Wide Statements 
Statement of Activities 
Year Ended June 30, 2023 


Net (Expense) 
Revenue and 
Changes in Net 


Program Revenues Position 
Charges for Operating Grants 
Functions/Programs Expenses Services and Contributions Totals 
Primary Government: 
Governmental activities: 
General government S 49,739,561 S 8,397,415 S$ 15,384,657 S (25,957,489) 
Public safety 79,873,725 1,467,875 36,998,960 (41,406,890) 
Highways and streets 22,757,052 47,775 17,294,855 (5,414,422) 
Sanitation 493,218 9,030 315,419 (168,769) 
Health 21,805,628 5,497,614 8,116,491 (8,191,523) 
Welfare 5,063,982 149,165 2,555,100 (2,359,717) 
Culture and recreation 8,451,287 1,581,532 1,365,396 (5,504,359) 
Education 6,495,276 339,244 5,159,112 (996,920) 
Interest on long-term debt 2,449,613 > : (2,449,613) 
Total governmental activities $ 197,129,342 $ 17,489,650 $ 87,189,990 $ (92,449,702) 
General Revenues: 
Taxes; 
Property taxes, levied for general purposes $ 11,498,011 
Property taxes, levied for library 5,523,300 
Property taxes, levied for flood control 9,401,719 
Property taxes, levied for health services 5,196,552 
General county sales taxes 22,937,188 
Road sales tax 13,785,906 
Jail District sales tax 22,940,787 
Parks and open spaces sales taxes 3,041 
Shared revenue - state sales tax 35,248,693 
Shared revenue - state vehicle license tax 5,171,815 
Grants and contributions not restricted to specific programs 3,760,770 
Gain on sale of capital assets 450,941 
Investment earnings 6,417,166 
Miscellaneous 73,097 
Total general revenues 142,408,986 
Changes in net position 49,959,284 
Net position, July 1, 2022 228,296,012 
Net position, June 30, 2023 $ 278,255,296 


The notes to the basic financial statements are an integral part of this statement. 
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Gila County 
Management's discussion and analysis 
Year Ended June 30, 2023 


Changes in Net Position 
(in thousands) 
Years Ended June 30, 2023 and 2022 


Governmental Business-Type 
Activities Activities Total 
2023 2022 2023 2022 2023 2022 
Revenues: 
Program revenues: 
Charges for services $3,148 $ 3,626 $ 2,503 $ 2,711 $ 5,651 $ 6,337 
Grants and contributions 36,924 28,698 78 37,002 28,698 
General revenues: 
Property taxes 26,601 25,288 26,601 25,288 
County excise tax 7,162 6,385 7,162 6,385 
Share of state sales taxes 9,021 8,630 9,021 8,630 
Shared revenue, state vehicle license tax 2,306 2,233 2,306 2,233 
State appropriations 550 550 550 550 
Shared revenue, state liquor license tax 15 12 15 42 
Payments in lieu of taxes 4,204 3,962 4,204 3,962 
Investment income (loss) 336 (982) 239 (171) 575 (1,153) 
Miscellaneous 757 {524 757 1,521 
Total revenues 91,024 79,923 2,820 2,540 93.844 82,463 
Expenses: 
General government 31,520 25,801 31,520 25,801 
Public safety 19,619 23,914 19,619 23,914 
Highways and streets 7,247 6,275 7,247 6,275 
Health 6,933 7,161 6,933 7,164 
Welfare 7,988 6,935 7,988 6,935 
Sanitation 198 166 2,426 1,966 2,624 2,132 
Culture and recreation 3,403 1,312 3,403 4,312 
Education 2,234 2,260 2,234 2,260 
Interest on long-term debt 797 815 797 815 
Total expenses 79,939 74,639 2.426 1,966 82.365 _76,605 
Changes in net position 11,085 5,284 394 574 11,479 5,858 
Net position—beginning, as restated 15.434 7.274 12.655 12.081 28,089 _19,.355 
Net position—ending $26.519 $12,558 $13,049 $12,655 $39,568 $25,213 


Overall, the governmental activities revenues increased by $11.1 million, or 13.9 percent, and program 


expenses increased by $5.3 million, or 7.1 percent, in the current fiscal year. The following provides an 
explanation of governmental activities revenues and expenses that changed significantly compared to the 


prior year: 


Grants and contributions—The net increase of $8.3 million was primarily due to revenue recognition 


related to the American Rescue Plan Act and Local Assistance and Tribal Consistency Funds received by 


the County resulting from the COVID-19 pandemic. 


Investment income/(loss)—The net increase of $1.3 million was primarily due to increases in investment 


values at June 30, 2023. 
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Gila County 
Management's discussion and analysis 
Year Ended June 30, 2023 


Capital Assets at Year-End 
(Net of Accumulated Depreciation/Amortization) 
(in thousands) 
June 30, 2023 and 2022 


Governmental Business-Type 
Activities Activities Total 
2023 2022 2023 2022 2023 2022 
Land $2402 $ 2,383 $3,000 $3,000 $ 5,402 $ 5,383 
Construction in progress 9,260 7,202 2,925 1 12,185 7,203 
Intangible development in progress 50 50 
Buildings 18,902 18,790 3 4 18,905 18,794 
Improvements other than buildings 534 605 533 563 1,066 1,168 
Machinery and equipment 4,735 5,077 826 853 5,561 5,930 
Infrastructure 8,795 9,515 203 213 8,998 9,728 
Intangible right-to-use 42 42 
Total capital assets, net $44,720 $43,572 $7,490 $4,634 $52,209 $48,206 


Additional information on the County's capital assets can be found in Note 6 on pages 25 through 26 of 
this report. 


Long-term debt—The County's total long-term liabilities as of June 30, 2023, amounts to $76.2 million, a 
net increase of $5.3 million during the current fiscal year in comparison with the prior year's balance of 
$70.9 million. 


Major long-term debt activity during the fiscal year included: 


Governmental Activities: 

e Net pension liability—the net increase of $6.8 million was a result of the actuarial valuation performed 
of the County's participated pension plans as of June 30, 2023 and a measurement date of June 30, 
2022. 


Business-Type Activities: 
e Landfill closure and postclosure care costs payable—a decrease of $292,364 of landfill closure and 
postclosure care costs liability calculated by the County's contracted engineering specialist. 


e Net pension liability—the net increase of $233,086 of the net pension/OPEB liabilities as a result of the 
actuarial valuation performed of the County's participated pension plans as of June 30, 2023 anda 
measurement date of June 30, 2022. 


State statutes limit the amount of general obligation debt a county may issue to 6 percent of its total 
assessed valuation. The current debt limitation for the County is $38,416,133. Since the County has no 
general obligation debt, this amount equals the debt capacity. Additional information on long-term debt 
can be found in Note 8 on pages 27 through 30 of this report. 
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Gila County 
Management’s discussion and analysis 
Year Ended June 30, 2023 


Economic Factors and Next Year's Budgets and Rates 


The unemployment rate for Gila County is 4.9 percent at June 2023 which is slightly higher than the 
previous year’s rate of 4.3 percent. The state unemployment rate was 3.5 percent at June 2023. There is 
an increase in property assessed valuations with no change in tax rate for fiscal year 2023, These 
economic factors were considered in preparing the county's budget for this fiscal year 2024. 


Requests for Information 


This financial report is designed to provide a greater overview of Gila County's finances for all those with 
an interest in the government's finances. Questions concerning any of the information provided in this 
report or requests for additional financial information should be addressed as follows: 


Finance Director 
Gila County 
1400 Street 
Globe, Arizona 85501-1483 
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Gila County 
Statement of net position 
June 30, 2023 


Assets 

Current assets: 
Cash and investments 
Property taxes receivable 
Accounts receivable 
Interest receivable 
Internal balances 
Due from other governments 
Inventories 


Total current assets 


Noncurrent assets: 
Restricted cash and investments 
Net pension/other postemployment benefits asset 
Capital assets, not being depreciated/amortized 
Capital assets, being depreciated/amortized, net 
Total noncurrent assets 
Total assets 


Deferred outflows of resources 
Deferred outflows related to pensions and OPEB 


Liabilities 
Current liabilities; 
Accounts payable 
Accrued payroll and employee benefits 
Deposits held for others 
Unearned revenue 


Total current liabilities 


Noncurrent liabilities: 
Due within one year 
Due in more than one year 
Total noncurrent liabilities 
Total liabilities 


Deferred inflows of resources 
Deferred inflows related to pensions and OPEB 


Net position 
Net investment in capital assets 
Restricted for: 

Public safety 

Highways and streets 

Health services 

Judicial activities 

Law enforcement 

Education 

Sanitation 

Social services 

Library 

Street lighting improvement 

Other purposes 

Landfill closure and postclosure care costs 
Unrestricted 

Total net position 


See accompanying notes to financial statements. 


Governmental Business-type 

activities activities Total 
$ 46,605,721 $ 4,598,453 $ 51,204,174 
454,926 454,926 
3,161,233 170,792 3,332,025 
149,227 15,266 164,493 

48,759 (48,759) 

4,969,528 4,969,528 
151,587 151,587 
55,540,981 4,735,752 60,276,733 
6,151,653 6,151,653 
3,099,505 27,028 3,126,533 
11,712,545 5,924,951 17,637,496 
33,007,299 1,565,800 34,573,099 
47,819,349 13,669,432 61,488,781 
103,360,330 18,405,184 121,765,514 
8,198,538 124,635 8,323,173 
2,455,023 360,915 2,815,938 
1,633,996 45,737 1,679,733 
2,839 2,839 
6,705,590 6,705,590 
10,797,448 406,652 11,204,100 
3,416,119 81,731 3,497,850 
67,749,162 4,942 906 72,692,068 
—11.165.281 —— 5.024.637, —76.189,918 
81,962,729 5,431,289 87,394,018 
3,077,037 49,867 3,126,904 
30,934,061 7,432,308 38,366,369 
2,341,232 2,341,232 
15,954,927 15,954,927 
3,912,189 3,912,189 
3,808,020 3,808,020 
3,332,296 3,332,296 
2,044,647 2,044,647 
287,383 287,383 
393,570 393,570 
1,141,554 1,141,554 
25,491 25,491 
780,698 780,698 
6,151,653 6,151,653 
(38,436,966) 535,298) (38,972,264) 
$_ 26,519,102 $ 13,048,663 $_ 39,567,765 
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Greenlee County, Arizona 
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A) 
Year ended June 30, 2022 
OVERVIEW OF FINANCIAL STATEMENTS - Continued 
Fiduciary funds - Fiduciary funds are used to account for resources held for the benefit of parties 
outside of the County. Fiduciary funds are not reflected in the government-wide financial statements 
because the resources of those funds are not available to support the County’s own programs, 
The fiduciary fund financial statements can be found on pages 27 and 28 of this report. 
Notes to the financial statements - The notes provide additional information that is essential to a full 


understanding of the data provided in the government-wide and fund financial statements. The notes to 
the financial statements can be found immediately following the basic financial statements. 


Other information - In addition to the basic financial statements and accompanying notes, this report also 
presents certain required supplementary information conceming the County’s budget process, pension 
plans and its progress in funding its obligation to provide retirement benefits to its employees. The 
County adopts an annual budget for all governmental funds. Budgetary comparison schedules have been 
provided for the General and major Special Revenue Funds as required supplementary information. 
Schedules for the pension plans have been provided as required supplementary information. 


GOVERNMENT-WIDE FINANCIAL ANALYSIS 
Net position - As noted earlier, net position may serve over time as a useful indicator of a government’s 
financial position. In the case of the County, assets and deferred outflows exceeded liabilities and 


deferred inflows by $17.4 million at the close of the most recent fiscal year. 


The following table presents a summary of the County’s net position for the fiscal years ended June 30, 
2022 and 2021. 


2022 2021 

Current and other assets $  28.426.135 $ 21,643,869 
Capital assets, net 8.369.365 9.220.112 

Total assets, net 36,795,500 30,863,981 
Deferred outflows of resources 4.473.387 6.165.941 
Long-term liabilities outstanding 18,094,369 24,245,904 
Other liabilities 1.322.274 748.761 

Total liabilities 19,416,643 24.994.665 
Deferred inflows of resources __4.494.462 _ 995.063 
Net investment in capital assets 7,661,417 8,426,720 
Restricted 5,467,998 5,013,217 
Unrestricted ___4.228.367 2,399,743) 

Total net position $__17.357.782 $__11.040.194 
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Greenlee County, Arizona 


STATEMENT OF NET POSITION 
June 30, 2022 
Governmental 
Activities 
ASSETS 
Cash and cash equivalents $ 26,161,709 
Property taxes receivable 11.337 
Accounts receivable 42.656 
Due from governmental entities 1.217.801 
Other assets 198.714 
Net pension and other postemployment benefits asset 793,918 
Capital assets, not being depreciated/amortized 368,713 
Capital assets, being depreciated/amortized, net 8.000.652 
Total assets 36,795,500 
DEFERRED OUTFLOWS OF RESOURCES 
Deferred outflows related to pensions and other postemployment benefits 4.473.387 
LIABILITIES 
Accounts payable 324,823 
Accrued payroll and employee benefits 434,944 
Unearned revenues 562,507 
Noncurrent liabilities 
Due within | year 666,614 
Due in more than | year 17,427.755 
Total liabilities 19.416.643 
DEFERRED INFLOWS OF RESOURCES 
Deferred inflows related to pensions and other postemployment benefits 4.494.462 
NET POSITION 

Net investment in capital assets 7.661.417 

Restricted for: 
Information systems 285,254 
Judicial activities 1,035,630 
Law enforcement activities 410,251 
Jail facilities and operations 380,014 
Public health services 1,124,433 
Waste tire program 124,552 
Fair and racing program 169,884 
Airport improvements 1,184 
Roads and schools 1,447,384 
Flood control 482.717 
Environmental programs 373 
Election 6,322 
Unrestricted (deficit) — 4.228.367 


Total net position $__17.357.782 


See accompanying notes to financial statements. 
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Greenlee County, Arizona 
STATEMENT OF ACTIVITIES 
Year ended June 30, 2022 


Net (Expense) 
Revenue and 
Changes in Net 


Program Revenues Position 
Operating Capital 
Charges for Grants and Grants and Governmental 
Functions/Programs Expenses Services Contributions Contributions Activities 
Governmental activities: 

General government $ 8.196.464 $ 192,550 $ 2,777,597 $ (5,226,317) 
Public safety 6,773,916 111,394 1,512,875 (5,149,647) 
Highways and streets 2,029,428 1,673,392 (356,036) 
Sanitation 577312 530,393 (46.919) 
Health and welfare 2,531,035 13,141 673,805 (1,844,089) 
Culture and recreation 447.986 59,132 253,209 (135,645) 
Education 759,027 754,090 (4,937) 
Economic development 66,062 (66,062) 
Interest on long-term debt 48.593 (48,593) 


Total governmental activities $__21.429.823 $__906.610 $__7.644.968 __ (12.878.245) 


General revenues: 


Taxes: 

Property taxes, levied for general purposes 3,517,533 
Property taxes, levied for public health services 1.189.671 
Property taxes, levied for flood control 117,782 
County sales taxes for general purposes 1,790,853 

Other taxes 
State shared sales tax 9.083.161 
State shared vehicle license tax 387,266 
Grants and contributions not restricted to specific programs 2,868,324 
Investment earnings 6,270 
Miscellaneous 234.972 
Total general revenues 19,195,832 
Change in net position 6,317,587 
Net position, July 1, 2021 11,040,195 
Net position, June 30, 2022 $__17.357.782 


See accompanying notes to financial statements. 
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La Paz County 
Statement of Net Position 
June 30, 2021 
TT 


Primary Government 
Governmental Business-Type 
Activities Total 


Assets 
Cash and cash equivalents $ 11,880,688 S 1.218.478 S$ 13,099,166 
Property taxes receivable 207,378 - 207.378 
Internal balances (2.430.558) 2,430,558 - 
Due from others 6,306 332,249 338,555 
Due from other governments 2,070,842 - 2,070,842 
Cash and cash equivalents restricted for debt service - 377,738 377,738 
Cash and investments held by trustees 3,416,923 - 3,416,923 
Prepaid items 104,140 - 104,140 
Net other postemployment benefits asset 717,519 4,954 722,473 
Capital assets, not being depreciated 43,608,460 4,243,258 47,851,718 
Capital assets, being depreciated, net 18.607,626 1,060,113 19.667,739 
Total assets 78,189.324 9.667.348 87,856,672 
Deferred Outflows of Resources 
Deterred outflows related to pensions and other 
postemployment benefits 7,263,112 253,517 7,516,629 
Deferred charge on debt refunding 143.361 - 143,361 
Total deferred outflows of resources 7.406.473 253,517 7,659,990 
Liabilities 
Accounts payable 968,692 86,408 1,055,100 
Accrued liabilities 732,703 72,965 805,668 
Interest payable 29,237 - 29,237 
Unearned revenue 2,381,174 642,345 3,023,519 
Due to: 
Others 154,399 26.334 180,733 
Other governments 132.496 - 132.496 
Noncurrent liabilities: 
Due within one year 1,801,533 13,249 1,814,782 
Due in more than one year 39.624.671 $.772,272 
Total liabilities 45,824,905 Z 


Deferred Inflows of Resources 
Deferred inflows related to pensions and other 


postemployment benefits 382,720 11,771 394.491 
Net Position 
Net investment in capital assets 61,514,401 1,153,371 62,667,772 
Restricted for: 
Highways and streets 8.635.318 - 8,635,318 
Judicial 1,275,499 - 1,275.499 
Public safety 922,865 - 922,865 
Health and welfare 2.541.575 - 2,541,575 
Debt service 3,679,217 - 3.679.217 
Other purposes 1,020,405 - 
Unrestricted (deficit) (40,201,108) 2,142,150 
Total net position $39,388,172 $ 3,295,521 $ 


See the accompanying notes to the financial statements. 
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